
ORDINANCE NO. C-38-77 

'1'0 Ex'rEND THE MATURITY DATE OF STHEET 
HIPROVEHENT BOND ANTICIPATION NOTE AND 
TO DECLARE AN EMERGENCY. 

\'JHEREAS, pursuant to Ordinance No. C-9 5-7 6, passed December 6, 

1976, a note was issued in the amount of $961,875, bearing interest 

at the rate of 3.40% per annum, and maturing May 1, 1977, in antici

pation of the issuance of bonds for the purpose of retiring a note 

previously authorized and renewed for the purpose of paying the 

City's portion of the cost of improving and relocating Stringtown 

Road, which note was sold to and is now held by The Huntington National 

Bank of Columbus; and 

\'lliEREAS, the Ci ty is planning a bond issue ,-,hich ,.,ill include 

this note but said note will mature before bonds can be issued and 

the City desires to extend the maturity of said note in the principal 

amount of $961,875; and 

WHEREAS, the Huntington National Bank of Columbus is willing 

to extend the maturity of said note from May 1, 1977, to on or before 

July I, 1977, provided the City pay interest thereon from May 1, 

1977, at the rate of 4% per annum, which interest rate is consistent 

with current interest rates on similar notes; and 

WHEREAS, it is in the best interest of said City to extend 

said note on said terms; 

NOW, THEP~FORE, BE IT ORDAINED by the Co~ncil of the City of 

Grove City, Ohio: 

Section 1. That the Mayor and Director of Finance be and 
they are hereby authorized and directed to execute an agreement to 
extend the maturity of the afore mentioned note on the terms hereto
fore set forth. 

Section 2. This ordinance is hereby declared to be an 
emergency measure, necessary for the immediate preservation of the 
public peace, health and safety in .this City, for the r~ason that the 
extension of the maturity date of the note is necessary to protect 
the credit and borrowing power of the City. Therefore, this ordinance 
will take effect iwme~iate1y upon its passage, publication and approval 
by the Mayor, or the expiration of ten days after submission to the 
Mayor. 

Submitted: 4/18/77 
Passed: 4/18/77 
Effective: 4/18/77 

President of Council 

certify that this ordinance! I 



MUNICIPAL BUILDING • 42 E. PARK ST. • GROVE CITY, OHIO 
OFFICE OF THE ClERK OF COUNCIL 

875-0372 

C E RT I FIe A T ION 

I, June A. Cook, Clerk of Council of the City of Grove City, Ohio 

do hereby certify that the foregoing is a true and correct copy of 

Ordinance No. C-38-77, an ordinance to extend the maturity date of 

Street Improvement Bond Anticipation Note~ passed by the Council of 

the Ci ty on Apri 1 18, 1977 and approved by the Mayor. 

June A. Cook 
C1 erk of Counei 1 


